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! Clﬁ It is.the qwrer and holder of a promizzory note dated JU]'Y 10 .. 1973
atr ri
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FIDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGRELEMENT

STATE OF SOUTH CAROLINA Loan Account Nao.— -
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Lean Azscciation of Greenviile, South Caroiira. Lereinaizer refgrred to as the ASSO-

iz od —— -, executed byEdg.al'-L—&nd
- _ b4 e oo i thRe original sum of § _____3_3_1__2_____00 .09 bearing

——-— "¢ and sgcured by a fl“at rorterare on the premizes telre bnown as - Lot No -4ﬂ1

r at the rate of ————-=—
w'ffﬁalre mstates, Greenv1l e Co., Sou th Carollna

el R Aol S e o . .. whichis roconded in the RMC office for
1283 338

Greenville County in Morigage ]Sno}-_ s - - -, page - . _.title t» which prurerty is row being transferred

to the urndersigred OBLIGOR(S), who has (ha\e! a;:'u:d to assunie ~aw1 ortyufe tian ard te pav the balarnce due thereon; and
WHEEREAS the ASSOCIATION bas agreed 1o said transfer of ovmers }“p of the mortyagel premizes 18 tke OBLI(;OR and his

assumnpiion of the mongage loan, nrovided the interest rate o the ". arve Jdue is irereazed fromn e e to a present

rate of T - -4, ard can be escalated] as hereinafter ‘-:ULZ} h A i1 75
ri
NOW, THEREFORE, this agreement made ard 2. Tere: Brtoi‘d- Sday of - p . - N L ~3 by and between
the ASSOCIATION, as mortgapee. and - - -- Pl -g}ﬁ ers Corp .

e

as as:umirg ORLIGOR,
WITNESSETH

In consideration of the premises and the further sum of $§1.00 pail by tre ASSOCIATION o the OBLIGOR, receipt of which is
kerehy acknowledged, the urdersipred tarties agree as follows:
v a . ardersiz i 32,684.18

(1) Tkat the lsan balarce at the time of this aszumpticn iz §. s that the ASSOQOCTIATION is preszently increas-

ing the interest rate on the balarnce to - -9

-7, That the OBLIGOR ayree: 1o repayv said obligation in monthly installments
€377 ... — each with pavments to ke applied first to interesr and then o remaining principal balance due from month to

morntk with the fir=t monthly pavrment being due — - Hayf-l e e, 19...7_5.
(2y THE UNDERSIGNED apreci:1 that the aforezanl rate 01 Inrerest an m'» ahilration may from time to time in the dizcretion
of the ASSOCIATION be irecrcased to the maximum rate per annun poarmitted o e u.armd hv the thern applicable South Carelina

law. Provided, however. that in no event =kall the maximum rate af riervst exceed . nlne - 9 }¢: per annum on
the balarce due. The ASSOCIATION shall serd written potice of any o in interest patea to the jast krown address of the
OBLIGOR(S» ard such increase shail Yeooore eff‘(u?\e 'tf'i - 430 davs after writtern notice is mailed. It iz further agreed that the
monthly installmient pavmerts may he ad isted in propertion Tte 17 erercerti in interest rates (o oal I ww the oblipation to be retired
in full in sybstantially the same tine as would have accurred priar tooaey eacniation in interest rat

(3) Should any instaliment pavirent ivcome due for a perod in exoess of (150 fifteen duys, t?g AESOCIATION may collect a
“LATE ('“}!,\HGE" net to excesd an anournt rqual 1o five por centum 457 of any such pas<t due installment payment.

(1) Priviiege is rezerved by the obilipror to make addiziornal Ay nints on the ;ar.' ‘pal balaree assumed providing that such pay-
ments. including oblipatory prircipal pavments do rot in any twelve (12) nonth nerind te ;::._'.u.g on the anniversary of the as sumption
exceed twenty per centum (29771 of the origiral principal balaree as=um.d B ]""’“(’ privilegre 1= rezerved to pay in excess of tweniy
per centum (207} of the origiral prizeipal balarce assumed upsr paiyment o the ASSOCIATION of a premium enqual to six (6)
months interest on such eXxevsz amount computed at the then prevailirg rate of interest zcoeording to the terms of this agreement
between the urdersigred parties. Provided, however, the entire balarce Ha\ be paid in full without any additioral premium during any
thirty 30y day notice perind after the ASROC I\Tl’l\ has given wWritter notice tnat the irterezt rate is to be escalated.

(5 That all terms and conditicns a: set o1t in the note and mortgage -rd‘! centinue in full furce. except as modified expressly by
this Agreemernt,

(%) That this Agreement shall Lind fointiy and severally the suecessors ard assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns,
IN WITNESS WHERFEOF the parties hereto Fave set their hands and seals pitth e April 575

prezence of:

7/ L FIDELITY frnu’u, SAVINGS & LOAN ASSOCIATION
'7’ et] . — py: e iy o (SEAL)
CA / Jonn M. Dlllard, as Age
ﬂ/ ALt 4 Tt __________..,..__-_g___m(SEAL)
MeBride

.4 D BU;LDI_E:RS CORP. .  (smany
i G /4/; /,J—Jmmm

Asumive OBLIGOR(S) ?
N. Dean D idson

BY :

CONSENT AND AGREEMENT OF ’l'R.\XS[*'EHR[X,C«'Oﬁi,ICOR(S)

In consideration of Fidelity Federal Savinugs arnid Loan Association’s cvnent
consideration of One dollar (£1.00), the receipt of which i< hetehy avkronle gy, |

GOR(S) do Lereby consent to the terms of this Meadificiition ard Az-uing ’)‘&'z

In tbgprresence of: -
/// / ’/C/ \ \ R )L%\{m(SLAL)

%) as transferring OBLI-
und thereby.

I¢Bride ' Patr1c1% Seay

A : o o e (SEAL)
Trarsferrine OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )
Perzonally appearsd hefore me the underzigned who male oath that (sihe - Pldellty Federal Samf's { hoan

PROBATE

sign, zeal and delner the {oregmng :\zreement(s) and th'at (s he with the other sabseribirg 'v\ltw 3¢ witnessed ﬂ ¢ execution ﬂ'ereof
‘;Lxl‘ BN to before tr‘&t'ﬂ‘ Transferring Obligors

75
~day of ; i ;
d«(’ A ‘}“'J) %“}een D. Put¥ayt’ !/’{, e /// / NG

Kotary Public for South Cagaking - LN
My commission expires: 11 21-34

G B weeere. . 22983

Association by AGent, 4-D Builders Corp., Assuming Obligor and Edgar F. Seay & Patrl(:la A. Se@y,

" ol

)

- v ———r Y
>




